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Independent Auditor’s Report

To,

The Commissioner,

Municipal Corporation Ratlam
Ratlam (M. P.)

Report on Financial Statements:

We have examined the Books of accounts maintained manually and also examined vouchers, counter
of receipts books, receipts, challans, store register, bank statements and other subsidiary records of
Municipal Corporation Ratlam for verifying the subject matters as specified in the scope of work
given by The Directorate, Urban Development and Housing Department, M.P. Bhopal vide letter no
audit/lekha sha.-4(K)/265/7827 Dated 24-04-2024 for the year ended on 31st March 2024.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statement that give true and fair
view of the financial position and financial performance of " Municipal Corporation Ratlam” i

accordance with the guidelines of The Directorate, Urban Development and Housing Department,
M.P. Bhopal and their laws. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the guidelines for safeguarding the assets of the ULB
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards.

We believe that the audit evidences obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the MPMAM (Madhya Pradesh
Municipal Accounting Manual) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Corporation as
at March 31, 2024 and its Income & Expenditure for the year ended on that date.

J‘l('"t’u]! o ~ 40 R 12
031 \ ,().r'\_"-l'.-:;._l. A m
'\‘.'-'l:ﬂ'll;! - y 1

88, MANI PARK WAY, OPPOSITE CHIMANGANJ MANDI, AGAR ROAD, UJJAIN, —



%{ PARMAR & COMPANY

Chartered Accountants

Report on Other Legal and Regulatory Requirements:

We report the following observations and discrepancies which we are giving in “ANNEXED REPORT"
to be read every time with this Statutory Audit Report. Subject to above: we report that:

1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
2. In our opinion, proper books of account as required by law have been kept by the
Corporation so far as it appears from our examination of those book.
3. The Balance Sheet, the Statement of Income & expenditure dealt with by this Report are in
agreement with the books of account.

Date: 25-09-2024 For Parmar & Company
Place: Ratlam Chartered Accountants

FRN: 013¢H% PARMAR & COMPANY

Chartered Accountants
| ‘ FRN : 013077C
1 A ceounits OFfFFcor \ G/‘MOU —

XA R iy CA. ManishAdvkaaish Parmar (Partner)
Partner M. NO . 405192

Mem No.: 405192

UDIN: [24405192BKEHGL4536 |
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MUNICIPAL CORPORATION RATLAM (M.P)

BALANCE SHEET
As at 31 March 2024
Current Year (2023- Previous v y
Particulars Sch No. 24) ear (2022
23)
Rs Rs
A SOURCES OF FUND
Reserves and Surplus
A1 |Municipal (General) Fund B-1 1,66,10,88,664.26]  1,93,17,98,136.89
Earmarked Funds B-2 3,86,00,000.00 6,00,00,000.00
Reserves B-3 3,01,99,64,608.31 2,62,64,95,627.31
Total Reserves and Surplus 4,71,96,53,272.57 4,61,82,93,764.20
A2 Grants, Constributons for
Specific Purpose B-4 33,10,42,541.68 18,28,88,288.92
A3 |Loans
Secured Loans B-5 16,55,60,762.65 18,64,43,010.91
Unsecured Loans B-6 5 N
Total Loans 16,55,60,762.65 18,64,43,010.91
TOTAL SOURCES OF FUND (A1l to A3) 5,2 1,62,56,576.90 4,98,76,25,064.03
B APPLICATION OF FUND
Fixed Assets B-11
Gross Block 6,88,01,67,785.20 3,96,17,65,983.00
B1 |Less: Accumulated Depreciation 1,91,63,41,349.99 1,59,16,13,131.28
Net Block 4,96,38,26,435.21 2,37,01,52,851.72
Capital Work in Progress 8,25,15,598.00 1,94,15,31,384.20
Total Fixed Assets 5,04,63,42,033.21 4,31,16,84,235.92
Investments
B2 (Investments-General Fund B-12 16,49,63,612.92 14,77,41,496.92
Investments-Other Fund B-13 » =
Total Investments 16,49,63,612.92 14,77,41,496.92
Current Assets, Loans & Advances
Stock in Hand (Inventories) B-14 24,03,756.00 24,03,756.00
Sundry Receivables (Debtors) B-15 14,96,53,492.00 23,23,74,818.00
Gross Amount 0/s 14,96,53,492.00 23,23,74,818.00
B3 Less: Accumulated Provision
against bad and doubtful receivables
Prepaid Exp. B-16 6,23,443.00 6,23,443.00
Cash and Bank Balance B-17 49,29,30,749.48 39,95,98,783.40
Loans advances and deposits B-18 43,29,12,765.00 43,36,09,113.50
Total Current Assets 1,07,85,24,205.48 1,06,86,09,913.90
Current Laibilities and Provisions
Deposits Received B-7 83,12,27,261.16 35,04,83,557.15
B4 Deposits Works B-8 - s
Other Laibilities (Sundry Creditors) B-9 24,23,46,013.55 18,99,27,025.56
Provisions B-10 - F
Total Current Laibilities 1,07,35,73,274.71 54,04,10,582.71
B5 |Net Current Assets (B3-B4) 49,50,930.77 52,81,99,331.19
C |Other Assets B-19 . 3
D [Miscellaneous Expenditure B-20 = =
(to the extent not written off)
TOTAL APPLICATION OF FUNDS (B1+B2+B5+C+D) 5,21,62,56,576.90 4,98,76,25,064.03
For Municipal Corporation Ratlam For Parmar & Company
Chartered Accountants
FRN: 013077C b
/ = £ : ! | AIN \
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% i‘w \ \i"u.: 013077C ) *|
Commissioner Deputy Comnfls&i626 7 1§ Officer CA. Mdfiish Parmar ) / ik
Munie inal Cor 0 #1~-+ Partner \\\ )f , p
poration, R at

Place: Ratlam
Date: 25/09/2024

M No.: 405192 o

UDIN: [24405192BKEHGL4536 |




Municipal Corporation Ratlam (M.P)
As On 31.03.2024

Sedule B-1: Municipal (General) Fund (Rs.)

Water supply <
[Ag,:;m Particulars Sewer:c\ge and C(;’T:jl::t(:al General Account
Drainage
= lr: Balance as per last account = - 1,93,17,98,136.89
L Addition during the Year surplus for the year
transfers =
[ Govt Grant Rajeev Aavas Yojna ®
[ Income Tax refund b = =
| Total (Rs.) - 1,93,17,98,136.89
Deductions during the year Deficit for the year
Transfers = - (27,07,09,472.63)
[Balance at the and of the Current Year - - 1,66,10,88,664.26

Accm”

Arinicipal Cﬂrnc-ration, Ratlam




Municipal Corporation Ratlam (M.P)
As On 31.03.2024

Schedule B-2: Earmarked Fund ( Special Funds / Sinking Funds /Trust or Agency Fund )
AsOn 31.03.2024

Particulars Amount (Rs.)
Account Code
(a) Opening Balance 6,00,00,000.00
(b) Additions to the special Fund x 3,37,78,475.00
Transfer From Municipal Fund -

Interest /Dividend earnd on Special Fund Investments
* Profit on disposal of special Fund Investments
* Appreciation in Value of Special Fund Investments

Total (b) 3,37,78,475.00

(c) Payments Out of Funds

(1) Capital Expenditure on *Fixed
Assets * others

(2) Revenue Expenditure on

*salary,Wages and allowances etc *Rent

>

.

" other administrative charges (3) Other:
.4

5

g

* Loss on disposal of special fund investments >51,78,475.00
* Diminution in Value of Special Fund Investments
* Transferred to municipal Fund

Total( )

Advance For Expenses (d)
Net Balance at the year end (a+b)-(c+d)

5,51,78,475.00

3,86,00,000.00

--//
b o
" Accoltnts Officer
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N- Schedule B-6: Unsecured Loans

Municipal Corporation Ratlam (M.P)

AsOn 31.3.2024

Account code

X

Particulars

Current Year (Rs.) 234
24

Previous Year (Rs.) 22

23

3311000
3312000
3313000
3314000
3315000
' 3316000
3317000
3318000

Loans From Central Govt

Loans From State Govt

Loans From Govt bodies & Associations

Loans From International Agencies

Loans from banks & other financial Institutions
other Terms Loans

Bonds & debentures

Other loan

Total Unsecured loans

Notes : * Rate Of Interest And Original Amount Of Loan And Outstanding Can Be Provided for every loan under
each of these categories separately:

~
-

Municipal Corporation Ratlam (M.P.)

Ason 31.03.2024
* Schedule B-7 Deposits Received

Accowit code Particular Current Y;:r (Rs.) 234{Previous \;e;r (Rs.) 22
3401000 From Contractors (EMD+SD) 22,31,40,024.00 19,57,01,386.00
3402000 From Revenues 60,80,87,237.16 15,47,82,171.15

3403000 From Staff E -

3408000 From Others - :
| Total Deposits Received 83,12,27,261.16 35,04,83,557.15

Z
Cou tsOMcer

. Rafigprs
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Municipal Corporation Ratlam (M.P)
As On 31.3.2024
Schedule B-10: Provisions

Current Year Previous Year

Account code Particulars (Rs.) 23-24 (Rs.) 22-23

3601000(Provisions for Expenses - -
3602000|Provisions for Interest - -
3603000|Provisions for Other Assests = -

Total Provisions ' a

3 i A ¢ .- Ei? X ‘:--_n' {—‘};‘f;ﬁ‘fﬁ{’:‘%
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9
b Municipal Corporation Ratlam (M.P)
As On 31.3.2024
> Schedule B-12: Investments- General Fund
Account Particulars With whom invested | Face Value (Rs.) | CurrentYear 23-24 Previous Year 22-23
o Code Carrying Cost (Rs.) Carryng Cost (Rs.)
4201000|Central Govt. Securities
‘P State Govt. Securities
Debentures and Bonds
Preference Shares FDR with Nationalised 16,49,63,612.92 14,77,41,496.92
| Equity Shares Banks
Units of Mutual Funds
., Other Investments
Total Investments Other Fund 16,49,63,612.92 14,77,41,496.92

T
B é Officer
- . L] - p - >

*TY




As On 31.3.2024

Municipal Corporation Ratlam (M.P)

Schedule B-13: Investments- Other Funds

“Account
" Code

Particulars

With whom
invested

Face
Value
(Rs.)

Current Year

Previous Year

23-24 Carrying| 22-23 Carrying

Cost (Rs.)

Cost (Rs.)

Central Govt. Securities
State Govt. Securities
Debentures and Bonds
Preference Shares
Equity Shares

Units of Mutual Funds
Other Investments

IP'I‘otal Investments Other Fund

2 s oee
Accéutits Officer

Municipal Corporation, Ratlam




Municipal Corporation Ratlam (M.P)
As On 31.3.2024

Schedule B-14: Stock in Hand (Inventories)

Current Year (Rs.) | Previous Year
Account code Particulars 23-24 (Rs.) 22-23
4301000 Stores Loose 38,800 38,800
4302000 Loose Tools 17,83,635 17,83,635
4308000 Others 5,81,321 5,81,321
Total Stock in hand 24,03,756 24,03,756

-t

Accounts O fl”{‘ W <\

MuniciD: ,; Corpors ation Ra
Vit v
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Municipal Corporation Ratlam (M.P)

As On 31.3.2024
Schedule B-16: Prepaid Expenses

A C ) Current Year Previous Year
ccount Code Particulars (Rs.) 23-24 (Rs.) 22-23
4401000 Establishment - -
4402000 Administrative 5
4403000 Operations & Maintenance 6,23,443.00 6,23,443.00
Total Prepaid Expenses 6,23,443.00 6,23,443.00

Accotints Officer

Municipal Corporaticn, Ratiam




Schedule B-17:

Municipal Corporation Ratlam (M.P)

As On 31.3.2024

Cash And Bank Balances

y . Current Year (Rs.) | Previous Year
Account code Particulars 23-24 (Rs.) 22-23
450100 Cash Balance )
450200 B ce With B
Funds
4502100 Nationalised Banks 31,61,47,746.13 21,14,05,789.49
4502200 Other Schedule Banks 10,35,68,420.91 9,68,14,509.42
4502300 Scheduled Co-operative Banks » ;
4502400 Post Office : -
Sub Total 41,97,16,167.04 30,82,20,298.91
450400 Balance With Bank-Special
Funds
4504101 Nationalised Banks - -
4504200 Other Schedule Banks .
4504300 Scheduled Co-operative Banks - -
4504400 Post Office - -
Sub Total - g
4506000 Balance With Bank-Special
und
4506100 Nationalised Banks 7,32,14,582.44 9,13,78,484.49
4506200 Other Schedule Banks s -
4506300 Scheduled Co-operative Banks = -
4506400 Post Office

Sub Total

7,32,14,582.44

9,13,78,484.49

Total Cash And Bank Balances

49,29,30,749.48

39,95,98,783.40

Acco

%s&ﬁcer

-

Municipal Corporation, Ratlam




Municipal Corporation Ratlam (M.P)

‘x Schedule B-18: Loans, Advances, And Deposits

AsOn 31.3.2024

[ Account Particulars Opening Balances | Paid During the Recovered During Balance
\" code At the Current Current Year the Year (Rs.) | Outstanding At the
Year (Rs.) (Rs.)) end of the year
‘.ﬂ | (Rs.)
4601000 |(Loans and advances to employees 92,29,865.00 1,03,89,395.00 1,20,06,240.00 76,13,020.00
‘?‘n 4602000 |Employee Provident Fund Loans 21,82,671.00 7,11,069.00 28,93,740.00 =
4603000 |Loans To Others 42,16,00,000.00 - - 42,16,00,000.00
4604000 [Advance To Suppliers And Contractors - - = i
@ 4605000 |Advances To other - - - =
4606000 |Deposits With External Agencies 75,911.00 1,00,317.00 - 1,76,228.00
4608000 |Other Currnet Asstes 5,55,964.50 35,24,295.00 5,56,742.50 35,23,517.00
Sub-Total 43,36,44,411.50 1,47,25,076.00 1,54,56,722.50 43,29,12,765.00
Less: Accumulates Provision Against
Loans, Advances And Deposits
{Schedule B-18 (a)} - - - =
Total Loans, Advances And Deposits 43,36,44,411.50 1,47,25,076.00 1,54,56,722.50 43,29,12,765.00

Schedule B-18: (a) Accumulated Provisions against Loans, Advances, And Deposits

Account Particulars Current Year Previous Year
code (Rs.) 23-24 (Rs.) 22-23
4611000 [Loans to others - -
4612000 |Advances = -
4613000 [Deposits - Z
Total Accumulated Provision -

-

Muinic

. -
ACCO
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unts Officer
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Municipal Corporation Ratlam (M.P)

Schedule B-19: Other Assets

As On 31.3.2024

===

Account code

Particulars

Current Year (Rs.)

Previous Year

4802000

Deferred Discount On Issue Of loans

\ 23-24 (Rs.) 22-23
' 4701000 Deposits works :

& 4703000 Other asset Control Accounts

|
o | . ' Total Other Assets ; -

1 Municipal Corporation Ratlam (M.P)
~S As On 31.3.2024
‘ Schedule B-20: Miscellaneous Expenditure (to the Extent not Writen off)

|

| Aetoiigt code f Particulars Current Year (Rs.) | Previous Year
. 23-24 (Rs.) 22-23
ﬁ 4801000 Loan Issue Expenses

i 4803000

Other

Deferred Revenue Expenses

8 __

Total Miscellaneous Assests

s

Accounts Officer
Municipal Cerporatior

.

L 1
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g
o/ Municipal Corporation Ratlam (M.P)
Income And Expenditure Statement
e For The Period From 1st April 2023 To 31st March 2024
e :
B Account Code ITEM HEAD OF ACCOUNT Sch Curreg; ?’Ze:r (Rs.) Pre\no;;-\;%ar (Rs.)
3 A INCOME
110 Tax Revenue [E-1 19,35,58,737.60 27,74,51,736.22
2 120 Assigned Revenues & Compensation IE-2 42,18,05,471.00 49,27,11,298.00
- 130 Rental Income From Muncipal Properties IE-3 1,65,06,639.00 1,47,88,297.00
140 Fees & User Charges 1E-4 7,37,05,045.48 7,44,24,427.00
. 150 Sale & Hire Charges IE-5 2,18,708.00 2,82,536.00
_ 160 Revenue Grants, Contributions & Subsidies IE-6 19,29,82,840.00 23,11,45,277.00
3 170 Income From investments IE-7 1,02,56,441.00 1,16,50,816.00
171 Interest Earned IE-8 2,57,90,639.00 1,68,82,151.24
g 180 Other income IE-9 1,05,00,699.00 32,01,260.00
TOTAL - INCOME 94,53,25,220.08 1,12,25,37,798.46
5 B EXPENDITURE
i 210 Establishment Expenses [E-10 58,67,28,577.00 60,04,98,620.00
| 220 Administrative Expenses IE-11 10,81,26,020.00 7,14,32,581.00
I 230 Oprations & Maintenance IE-12 8,06,13,296.50 38,89,01,743.00
| 240 Interest & Finance Expenses IE-13 93,18,300.50 1,04,87,128.39
) 250 Programme Expenses IE-14 81,46,377.00 66,01,337.00
260 Revenue Grants, Contributions & Subsidies IE-15 3,51,97,844.00 2,42,05,251.00
' 270 Provisions & Writtenoff IE-16 C
271 Miscelleneous Expenses IE-17 - s
272 Depriciation B-11 32,47,28,218.71 18,31,17,802.02
TOTAL EXPENDITURE 1,15,28,58,633.71 1,28,52,44,462.41
Gross Surplus / (Deficit ) Of income over expenditure
C before prior items (A-B) (20,75,33,413.63) (16,27,06,663.95)
D Add/less : Pior Period Item (Net) IE-18 (6,31,76,059.00) (1,50,74,774.00)
Gross Surplus / (Deficit ) Of income over expenditure
E after prior items (C-D) (27,07,09,472.63)|  (17,77,81,437.95)
Less: Transfer To Reserve Funds
Net Balance Being surplus / Dficit Carried over to
) G municipal fund (E-F) (27,07,09,472.63) (17,77,81,437.95)
For Municipal Corporation Ratlam For Parmar & Company

Chartered Accountants

FRN: 013077C

Commissioner DepuNGﬁmwgi_QﬂER: 4 ,e':.,ar CA‘:Manish Parmar \ZN
ation paua N
S Partner
Place: Ratlam M No.: 405192

: Acco.'mts o1~

o

Date: 25/09/2024

UDIN: [24405192BKEHGL4536 |
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Municipal Corporation
SCHEDULE FORMING PART OF INCOME AN

For the period from 1st April 20
Schedule IE-1: Tax Revenue

Ratlam (M.P) -
D EXPENDITURE STATEMEN'T

23 to 31st March 2024

Previous Year

Current Year (Rs.)
Account Code Particulars 23-24 (Re;) 22-23
1100100 Pro Tax 7,15,88,632.00 9,17,64,999.00
perty
1100200 Water Tax 10,14,16,947.60 | 15,33,92,540.22
1100300 Sewarage Tax ) _
1100400 Conservancy Tax )
1100500 Lighting Tax 3 ’
1100600 Education tax 1,24,47,402.00 2,08,28,108.00
1100700 Vehicle Tax 3,78,022.00 5,58,677.00
1100800 Tax on Animals 5 )
1100900 Electricity Tax 4,27,830.00 3,59,513.00
1101000 Profssional Tax : )
1101100 Advertisement Tax -
1101200 Pifirimage Tax - i
1101300 Export Tax - ’
1105100 Octrio & Toll - B
Cess - =
1108000 Other Taxes 72,99,904.00 1,05,47,899.00
Sub- Total 19,35,58,737.60 | 27,74,51,736.22
Less: Tax Remissions And
1109000 Refund {Schedule IE-(A)}
Sub Total 19,35,58,737.60 27,74,51,736.22
Total Tax Revenue 19,35,58,737.60 | 27,74,51,736.22
L (A): Remission and Refund of taxes
Current Year (Rs.)| Previous Year
Account code Particulars 23-24 (Rs.) 22-23
1109001 Property Tax "
Octroi And Toll }
Cess Income -
Advertisement Tax )
1109011 Others .

Total Refund and remission of

tax revenues.

M

Acecosnts OFf! eer

G
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Municipal Corporation Ratlam (M.P)
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE STATEMENT
For the period from 1st April 2023 to 31st March 2024

|
‘iAccnunt Code

Schedule IE-2: Assigned Revenues & Compensation

Particulars

Current Year (Rs.)
23-24

Previous Year

%I 1201000

1202000
1203000

ul

(Rs.) 22-23

Taxes and Dutjes Collected by others
Compensation In liey of Taxes / Duties
Compensation In liey of Concessions

5,22,30,828.00
36,95,74,643.00

4,76,40,305.00
44,50,70,993.00

Total Assigned Revenues & Compensation

42,18,05,471.00

.

49,27,11,298.00

_Schedule IE-3: Rental Income From Muncipal Properties

'Account Code

Particulars

Current Year (Rs.)
23-24

Previous Year

:

(Rs.) 22-23
J 1301000 Rent From Civic Amenities 1,05,68,483.00 1,14,69,115.00
3 1302000 Rent From Office Buildings = =
1303000 Rent From Guest House - -
1304000 Rent From Lease of Lands 59,38,156.00 33,19,182.00
1308000 Other Rents - -
SubTotal 1,65,06,639.00 1,47,88,297.00
1309000 Less: Rent Remissions And Refund
Sub-Total

1,65,06,639.00

Total Rental Income From Municipal

Properties

1,65,06,639.00

1,47,88,297.00

1,47,88,297.00




SCHEDULE FORMING PART OF INCOME AND EXPENDITURE STATEMENT

For the period from 1st April 2023 to 31st March 2024
Schedule IE-4: Fees & User Charges - income head -wise

Rheceaascddd

Accomiit Cods Particulars Cunet;tg\f;ir (Rs.) Prevxmznsz }(ze;r (Rs.)
1401000 Empanelment & Registration Charges 16,200.00 .
1401100 Licensing Fess 2,31,85,500.00 2,03,73,193.00
1401200 Fees For Grant Permit 11,35,400.00 23,23,692.00
1401300 Fees For Certificate Or Extract - 2,05,000.00
1401400 Development Charges 14,87,203.00 =
1401500 Regularisation Fees 51,12,681.98 32,46,187.00
1402000 Penalties and Fines 88,68,064.00 84,68,482.00
1404000 Other Fees 2,17,51,100.50 2,32,50,379.00
1405000 User Charges 98,48,738.00 1,41,05,108.00
1406000 Entry Fees 13,03,408.00 14,82,946.00

1407000 Service / Administrative Charges - -

1408000 Other Charges 9,96,750.00 9,69,440.00
Sub-Total 7,37,05,045.48 7,44,24,427.00

1409000 Less: Fess & User Charges - -
Sub-Total - -

Total Income From Fees & User Charges

7,37,05,045.48

7,44,24,427.00

Acco%bfﬁcer

Minicinal Cornaratinn R atiam
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Municipal Corporation
Schdule Forming Part of Income And

For the period from 1st April 2023 to 31st Marc

Ratlam (M.P)
Expenditure Statement

h 2024

i ' schedule IE-5: Sale & Hire Charges .
Particulars Current Year Previous Year

\ Account code (Rs.) 23-24 [Rs)@2-%a

\ 1501000 Sale of Products . :
1501100 Sale of Froms & Publications = -

N 1501200 Sale of stores & scrap 5 -
1503000 Sale of others : :

~ 1504000 Hire Charges for Vehicles : -
1504100 Hire Charges for Equipments 2,18,708.00 2,82,536.80

N Total Income from sale & hire charges -income head 2,18,708.00 2,82,536.00

_'N Schedule IE-6: Revenue Grants, Contributions & Subsidies

; J Particulars Current Year Previous Year

Account code (Rs.) 23-24 (Rs.) 22-23

‘ 1601000 Revenue Grant 19,29,82,840.00 23,11,45,277.00
1602000 Re-imbursement of Expenses - =
W 1603000 Contribution towards Schemes - -

[
‘[ Total Revenue Grants contributions & Subsidies 19,29,82,840.00 | 23,11,45,277.00
&
_ Schedule IE-7: Income from Investments-General Fund
e Particulars Current Year Previous Year
Account code (Rs.) 23-24 (Rs.) 22-23
. 1701000 Interest on Investments & Accured Interest 1,02,56,441.00 1,16,50,816.00
1702000 Dividend - i
. 1703000 Income from projects taken up on Commercial basis 5 i
1704000 Profit in sale of Investments : R
. 1708000 Others (Prior Period Income) 5 2
Total Income from Investments 1,02,56,441.00 1,16,50,816.00
p
: s Ce

ot 2204 OFce,
"eipal CdTporation, Rafiam
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Municipal Corporation Ratlam (M.P)
nd Expenditure Statement

For the period from 1st April 2023 to 31st March 2024

Schdule Forming Part of Income A

Schedule IE -8: Interest Earned

Particulars Current Year | Previous Year
Account code (Rs.) 23-24 (Rs.) 22-23
1711000 Interest From Bank Accounts 49,72,575.00 84,74,354.00
1712000 Interest on Loans and advances to Employees 495.00 35,877.00
1713000 Interest on Loans to others - -
1718000 Other Interest 2,08,17,569.00 83,71,920.24
Total Interest Earned 2,57,90,639.00 1,68,82,151.24

Schedule IE -9: Other Income

Particulars Current Year | Previous Year
Account code (Rs.) 23-24 (Rs.) 22-23

1801000 Deposits Forfeited = =
1801100 Lapsed Deposits = -
1802000 Insurance Claim Recovery - -
1803000 Profit on Disposal of Fixed Assest - -
1804000 Recovery from Employees 11,58,264.00 20,72,340.00
1805000 Unclaimed Refund - -
1806000 Excess Provisions Writen Back - -
1808000 Miscellaneous Income 93,42,435.00 11,28,920.00

Total other Income 1,05,00,699.00 32,01,260.00

" (3B p»
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Municipal Corporation Ratlam (M.P)
Schdule Forming Part of Income And Expenditure Statement
For the period from 1st April 2023 to 31st March 2024

Schedule IE -10:Establishment Expenses

- e e ¢ ¢

Current Year (Rs. i S.
Account code Particulars 23-24 el PI'EVIC';SZ?(ZE;P e
2101000|Salaries Wages and Bonus 46,75,77,592.00 41,27,20,821.00
2102000|Benefits and Allownce 41,64,131.00 74,68,311.00
2103000(Pension 10,09,96,856.00 14,34,71,002.00
2104000|0ther Terminal & Retirement Benefits 1,39,89,998.00 3,68,38,486.00
Total Establishment Expenses 58,67,28,577.00 60,04,98,620.00
Schedule IE-11: Administrative Expenses
’ Current Year (Rs.) | Previous Year (Rs.)
Account code Particulars 23.24 (s 2223 (
2201000(Rent Rates and Taxes 3,98,50,499.00 =
2201100|Office Maintenance 17,748.00 5,69,775.00
2201200{Communication Expenses 14,80,943.00 16,58,798.00
2202000|Books & Periodicals - B
2202100|Printing & Stationary 32,01,440.00 36,62,433.00
2203000|Travelling & Conveyance 3,79,02,465.00 3,45,49,192.00
2204000(Insurance 7,90,844.00 6,15,966.00
2205000|Audit Fees 1,97,500.00 3,50,000.00
2205100(Legal Expenses 6,07,898.00 6,78,892.00
2205200(Professional and other Fees 40,89,954.00 93,19,243.00
2206000|Advertisement and Publicity 1,36,72,222.00 1,79,68,961.00
2206100|Membership & Subscriptions . s
2208000|0ther Administrative Expenses 63,14,507.00 20,59,321.00
Total Administrative Expenses 10,81,26,020.00

Acnmgfs/ éfﬁcar

Riinirinal ™ arm e

2

>

7,14,32,581.00



Schedule IE

N

Municipal Corporation Ratlam (M.P)

Schdule Forming Part of Income And Expenditure Statement
For the period from 1st April 2023 to 31st March 2024

-12: Operations & Maintenance
T

’ Account code

Particulars

Current Year (Rs.)

Previous Year

N
N
N

| 23:24 (Rs.) 22-23
: 2301000 Power of Street Light & Water Works 1,46,21,622.00 | 14,39,09,424.00
2302000 Bulk Purchase 1,73,08,293.00 1,17,43,876.00
\ 2303000 Consumption of Store - ’
2304000 Hire Charges 4,16,532.00 -
\ﬁ‘_ 2305000 Repairs & Maintenance -infrastructure Assets 1,13,02,877.50 14,10,80,253.00
' 2305100 |Repairs & Maintenance -Civic Amenitics 61,71,059.00 3,10,96,078.00
' 2305200 Repairs & Maintenance - Building 18,02,795.00 1,34,65,292.00
%‘ 2305300 Repairs & Maintenance - Vehicles 2,57,59,896.00 3,37,96,195.00
2305400 Repairs & Maintenance - Furniture 8,06,337.00 14,38,067.00
‘. 2305500 Repairs & Maintenance - Office Equipments 20,87,875.00 40,50,347.00
2305600 Repairs & Maintenance - Electrical Appliances 3,36,010.00 83,22,211.00
‘}\ 2305900 Repairs & Maintenance - Others : )
- 2308000 Other operating & Maintenance Expenses : )
‘t Total Operations & Maintenance 8,06,13,296.50 | 38,89,01,743.00
-

‘_ Schedule IE-13: Interest & Finance Charges

cLAccount code Particulars Currer;th_;zr (Rs.) PI(.;‘:;] :SZ?;; s
2401000 Interest on Loans From Central Govt - -
s 2402000 Interest on Loans From state Govt - -
2403000 Interest on Loans From Govt Bodies & Associations - -
2404000 Interest on Loans From International Agencies - ~
2405000 Interest on Loans From Banks & other Financial Institutions 92,97,573.50 1,02,83,109.00
2406000 Other Interest - -
2407000 Bank charges 20,727.00 2,04,019.39
2408000 Other Finance Charges . )
Total Interest & Finance Charges 93,18,300.50 1,04,87,128.39

3
3
;
)
)
)

>

Acco% ' Officer

Municipal Corporation, Ratlafm
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Municipal Corporation Ratlam (M.P)

Schdule Forming Part of Income And Expenditure Statement
For the period from 1st April 2023 to 31st March 2024

k Schedule IE-14: Programme Expenses

—

Current Year | Previous Year
CHTETHIS Bayticulirs (Rs.)23-24 | (Rs.)22-23
2501000 Election Expenses - 14,58,280.00
2502000 Own Programms 29,58,042.00 50,68,057.00
2503000 Share in Programs of Others 51,88,335.00 75,000.00
Total Programme Expenses 81,46,377.00 66,01,337.00
Schedule IE-15: Revenue Grants Contributions & Subsidies
3 Particulars Current Year | Previous Year
Account code (Rs.) 23-24 (Rs.) 22-23
2601000 Grants 3,51,97,844.00 2,42,05,251.00
2602000 Contributions - -
2603000 Subsidies - -
Total Revenue Grants Contributions & Subsidies 3,51,97,844.00 2,42,05,251.00
2
&hedule IE-16: Provisions & Write off
Accoultecid Particulars Current Year | Previous Year
(Rs.) 23-24 (Rs.) 22-23
2701000 Provisions for doubtful receivables = B
2702000 Provisions for other assets s 3
2703000 Revenues Written off - :
2704000 Assets Written off @ .
2705000 Miscellaneous Expenses Written off - <
Total Provisions & Writen off = )
" T
l\._ﬁ Tj

An%ts Officer

Municipal Corporation, Ratiam
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4 Municipal Corporation Ratlam (I\IJI.P]
\- Schdule Forming Part of Income And Expenditure Statement

For the period from 1st April 2023 to 31st March 2024

Schedule IE-1

7: Miscellaneous Expenses
[_ __\" Current Year |Previous Year (Rs.
Account code Particulars (Rs.) 23-24 22-23 i

2711000 Loss on disposal of Assets i )

2712000 Loss on disposal of Investments - )
2718000 Other Miscellaneous -

Total Miscellaneous Expenses z %

Schedule IE-18: Prior Period Items (Net)

. Current Year |Previous Year (Rs.)
Account code Particulars (Rs.) 23-24 22-23
3 { 1850000 Income - -
1851001 Taxes - =
1852001 Other-Revenues - : )
1853001 Recovery of revenues Written off g -
1854001 Other Income - 99,81,169.00
Sub Total Income (a) - 99,81,169.00000
2850000 Expenses - =
2855001 Refund of Taxes - =
2856001 Refund of other Revenues - -
2858080 Other Expenses 6,31,76,059.00 2,50,55,943.00
Sub Total Income (b) 6,31,76,059.00 2,50,55,943.00
Total Prior Period (Net) (a-b) (6,3 1,76,059.00) (1,50,74,774.00)

-

-

A

A_cc'o/unts Officer
Municipal Corporaﬁon Ratlam
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Cash Flow Statement

MUNICIPAL CORPORATION RATLAM (M.P)
for the year ended 31st March 2024

31.03.2024

31.03.2023

Cash flows from operating activities

Amount(Rs.)

Amount(Rs.)

Profit before taxation
Adjustments for:
Depreciation
Investment income

Interest expense
Pre -operative Expenses

Working capital changes:

(Increase) / Decrease in trade and other receivables
(Increase)/decrease in other current assests
(Increase) / Decrease in Stock in hand

Increase / (Decrease) in trade and other Payables
increase/decrease in other current liablities

Profit / (Loss) on the sale of property, plant & equipment

(27,07,09,473.00)

32,47,28,219.00
(3,60,47,080.00)

93,18,300.00

8,27,21,326.00
6,96,348.00
5,24,18,988.00
48,07,43,704.00

(17,77,81,438.00)

18,31,17,802.00
(2,85,32,967.00)

1,04,87,128.00

(10,24,85,936.00)
(25,15,105.00)
1,72,57,325.00
7,34,99,698.00

64,38,70,332.00

(2,69,53,493.00)

Net cash from operatin activities
--—___________———————E—__E_

Cash flows from investing activities

Business acquisitions

Purchse of Fixed assets

Non Current Investment

Increase/(Decrease) In Municipal Fund & Reserve
Increase/(Decrease) In Grants

Long Term Loans And Advances

Investment income

(1,05,93,86,016.00)
(1,72,22,116.00)
37,20,68,981.00

14,81,54,253.00

3,60,47,080.00

(57,58,93,370.00)
(1,34,48,362.00)
65,51,44,124.00

(13,54,26,170.00)

2,85,32,967.00

Net cash used in investin&activities

(52,03,37,818.00)

(4,10,90,811.00)

Cash flows from financing activities

Secured & Unsecured loans
Interest paid

Loan to employees
Short-Term Loans and Advances

(2,08,82,248.00)
(93,18,300.00)

(2,07,65,565.00)
(1,04,87,128.00)

Net cash used in financing activities (3,02,00,548.00) (3,12,52,693.00)
Net increase in cash and cash equivalents 9,33,31,966.00 (9,92,96,997.00)
Cash and cash equivalents at beginning of period 39,95,98,783.00 49,88,95,780.00
Cash and cash equivalents at end of period 49,29,30,749.00 39,95,98,783.00

-

Accounts Officer
Municipal Corporation, Ratiz~
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Bank Date

—_—

Cash Book Date

BANK RECONCILIATION STATEMENT AS ON 31 ST MARCH 2024

BALANCE as PER PASS BOOK

Bank Date

Cash Book Date

PUNJAB NATIONAL 1§
. BAN XY
BALANCE AS PER CASH BoOK - 202000101606542

Amount Am

ount

9,766,00

9,766.00

BALANCE AS PER PASS BOOK

Amount

Amount

BALANCE AS PER CASH BOOK

9,766.00

9,766.00

Bank Date

Cash Book Date

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

4,19,616.00

4,19,616.00

Bank Date

Cash Book Date

ICICI BANK a/c no 039005002727

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

Bank Date

Cash Book Date

1,24,86,718.00

1,24,86,718.00

HDFC BANK a/cno 50100373860966

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

~ 60,29,799.00

60,29,799.00

Bank Date

Cash Book Date

STATE BANK OF INDIA 10478452722

5&0“ nt

A_gount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

38,69,889.00

38,69,889.00

Bank Date

Cash Book Date

INDUSIND BANK 100134179785

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

Amount

2,73,806.00

2,73,806.00

| Bank Date

Cash Book Date

AXIS BANK account no 910010049793098

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

1,17,64,474.00

1,17,64,474.00

ﬂ:k Date

Cash Book Date

INDUSIND BANK 100121041651

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

1,30,982.00

1,30,982.00

Bank Date

Cash Book Date

INDUSIND BANK 100134179785

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

2,73,806.00

2,73,806.00

Bank Date

Cash Book Date

ALLAHBAD BANK 50205336210

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

1,93,534.00

1,93,534.00

Cash Book Date

1CICl1 BANK 039001002201

Amount

Amount

BALANCE AS PER CASH BOOK

BALANCE AS PER PASS BOOK

2,47,44,642.00

2,47.44.642.00

Cash Book Date

AXIS BANK 9200100640267

BALANCE AS PER CASH BOOK

Accounts Ofﬂcer; \\x

1 AR

. R
auricipal Corporation, Ratiam .
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BALANCE AS PER PASS BOOK 10,270.00
Bank Date
= AXIS BANK 920010064019138 Amount Amount
BALANCE AS PER CASH BOOK 3,77,979,00
BALANCE AS PER PASS BOOK 3,77,979.00
Bank Date C;
ash Book Date AXIS BANK 914010008601600 Amount Amount
BALANCE AS PER CASH BOOK 4,360.00
BALANCE AS PER PASS BOOK 4,360.00
Bank Dat
ME__-‘;“—SM—__MQ_ CENTRAL BANK 5282601220 Amount Amount
BALANCE AS PER CASH BOOK
BALANCE AS PER PASS BOOK
Bank Date Cash Book Date INDUSIND BANK 201006265534 Amount Amount
BALANCE AS PER CASH BOOK 6,924.00
BALANCE As PER PASS BOOK 6,924.00
Bank Date  |Cash Book Date STATE BANK OF INDIA 39972904944 Amount Amount
BALANCE AS PER CASH BOOK 1,46,782.00
BALANCE AS PER PASS BOOK 1,46,782.00
BankDate  |Cash Book Date PUNJAB NATIONAL BANK A/c 0409002100210861 Amount Amount
BALANCE AS PER CASH BOOK 10,65,304.54
BALANCE AS PER PASS BOOK 10,65,304.00
Bank Date Cash Book Date PUNJAB NATIONAL BANK a/cno 0409000101606551 Amount Amount
BALANCE AS PER CASH BOOK 9,83,12,006.00
BALANCE AS PER PASS BOOK 9,83,12,006.00
Bank Date Cash Book Date PUNJAB NATIONAL BANK 6310000100034677 Amount Amount
BALANCE AS PER CASH BOOK "
BALANCE AS PER PASS BOOK =
Bank Date Cash Book Date BANK OF INDIA 948020110000296 Amount Amount
BALANCE AS PER CASH BOOK -
BALANCE AS PER PASS BOOK el
Bank Date Cash Book Date INDIAN BANK 482436571 Amount Amount
BALANCE AS PER CASH BOOK 7,30,16,687.00
02-04-2024 31-03-2024 (CHEQUE DEPOSITED INTO BANK BUT NOT YET COLLECTED 10,24,971.00
02-04-2024 31-03-2024|CHEQUE DEPOSITED INTO BANK BUT NOT YET COLLECTED 1,22,663.00
02-04-2024 31-03-2024|CHEQUE DEPOSITED INTO BANK BUT NOT YET COLLECTED 26,03,057.00
BALANCE AS PER PASS BOOK 6,92,65,996.00
7,30,16,687.00 7,30,16,687.00
Bank Date Cash Book Date e INDUSIND BANK 100134179365 Amount Amount
BALANCE AS PER CASH BOOK 1,69,48,302,00
BALANCE AS PER PASS BOOK 1,69,48,302.00
Bank Date Cash Book Date AXIS BANK 9189020111501946 Amount Amount
BALANCE AS PER CASH BOOK 7,11,144.00
7,11,144.00
BALANCE AS PER PASS BOOK
Bank Date Cash Book Date AXIS BANK 909020041617397 Amount Amount
BALANCE AS PER CASH BOOK 1,87,34,363.77
BALANCE AS PER PASS BOOK | 1,87,34,363,77
T (T TS T STATE BANK OF INDIA 10367 Amount Amount
BALANCE AS PER CASH BOOK &> ~~Y 15,05,35,312.00
BALANCE AS PER PASS BOOK 15,05,35,312.00

"Accon%bfﬁ cer
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Y

A\ Carnoration D atiam




= [
E [Bank Date [Cash Book Date HDFC BANK 501006365492600 Amoﬁtg oo
BALANCE AS PER CASH BOOK iz i
7.00
N BALANCE AS PER PASS BOOK 1334901
|Bank Date Cash Book Date ICICI PFMS 1691 Amount Amount
ﬁ BALANCE AS PER CASH BOOK =
S BALANCE AS PER PASS BOOK ’
[Bank Date Cash Book Date BANK OF INDIA 9007211000137 4 Amount Amount
i BALANCE AS PER CASH BOOK )
BALANCE AS PER PASS BOOK )
f BankDate  |Cash Book Date BANK OF INDIA 90721110000070 Amount Amount
BALANCE AS PER CASH BOOK i
] 1 BALANCE AS PER PASS BOOK -
Bank Date  |Cash Book Date CENTRAL BANK OF INDIA 4764 Amount — Amount
- BALANCE AS PER CASH BOOK 6,17,79,304.
79,304.00
BALANCE AS PER PASS BOOK 6,17,

,1//
Aetounts Officer

Municipal Corporation, Radam




Municipal Corporation Ratlam

Audit observations

Audit of Revenue

Indicators

Observation

Remarks

The Auditor js responsible for

audit of revenue from various
sources.

We have audited all the

sources of revenue.

All income is subject to
Local Fund Audit.

Audit of revenue is carried
onby us with the help of
Available vouchers and
receipt books available
with the ULB by applying

sample test check basis..

The Auditor is Responsible for
checking the revenue receipts
files of
receipt books & verifies that

from the counter

the money received is duly
deposited in respective bank

accounts.

We checked

sources of revenue from

have the

various sources, by applying
sample test check basis from

the of the

counterfoils
receipt books and they are
found to be in agreement
with the figures reported in
the cash book and ledgers.
The same has been
deposited in the respective

Bank accounts

All the monies received
were deposited in bank
BRS

timely subject to

attached to report.

Ac%ts Officer

Municipal Corporation, Ratiam

-




Municipa] Corporation Ratlam

Audit Observatj
2023-24 e

Percentage of

Collection Increase / decrease

Revenue

in various heads in property
Shiksha
Upkar, Nagriya Vikas Upkar,
Jalkar & Other

compared

tax, SamekitKar,

Tax as
to previous year

shall be part of Audit Report.

The details regarding
Increase/Decrease in
revenue collection in

various heads in property
tax, Samekit kar, Shiksha
upkar, Nagri vikas upkar
and other taxes compare to
previous year have been
reported in Annexure "A”

annexed to this report.

Increase / Decrease in
revenue collections are

given in the annexure "A”

4. | Delay beyond 2 working days
shall be immediately brought
the

Commissioner/CMO

to notice of

During the course of audit,
we did not found any delay
in  depositing  revenue
receipts in a bank account
beyond two days except
when either there is bank
holiday or there is a ULB

holiday.

All the monies received

were deposited in bank
to BRS

attached to report.

timely subject

5. Entries in Cash Book should be

verified.

We have verified all the
entries reported in the cash
book. We

irregularities / mistakes and

found some

the same had been rectified

on the spot at the year end.

The <cash book s
maintained manually and
with the help of it, the

data recorded in computer

system. Totaling and
Balancing of manual
cashbook is not done.

Therefore, cross checking
of Daily closing balance of
manual cash book with
computerized cash book is

However

not possible.

P

--/Aé_c;;%/ Officer

Municipal Corparation, Ratiam




Mun.icipal Corporation Ratlam
Audit Observation
2023-24

reconciliation of both
balances was performed

at the end of year.

6. | Auditorshall specifically Municipal Corporation sets | ULB shall adopt a proper

mention in report the revenue | the targets of recovery | mechanism of periodical

recovery against the Quarterly | based on the Annual budget | revenue recovery and

& Monthly Targets. Any lapses | every year. shall closely monitor it to
in revenue recovery shall form achieve the targets.
partof report.

7. The Auditor shall verify the | All The receipts of interest | In order to compliance

interest income from FDR and | in saving bank account is | with the instructions of

verify that interest income is | recorded at the yearend on | Madhya Pradesh
duly & timely recorded in Cash | reconciliation  of Bank | Municipal Accounts
Book. statement. Fixed Deposit | Manual 2007. Interest on

Interest income is | FDRs should be recorded

accounted on Accrual basis on accrual basis.

8. The Cases where investments | No such investments was | No such cases observed
are made on lesser interest | made by the ULB.
rates shall be brought to the

notice of Commissioner/CMO.

1T L
» Ul ai i -
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 Accounts Officer N
Municipal Corparation, Ratlam
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Mun.iCipa' Corporation Ratlam
Audit Observation
2023-24
Audit of Expenditure
S Indicators Observation Remarks =
No
i

The auditor is responsible for

audit of expenditure under all
the schemes,

We have audited the

expenditure of corporation

and found no discrepancies.

All Expenditure is subject
to Local Fund Audit.

Audit of Expenditure is
carried on by us with the
help of Available vouchers
payment books
available with the ULB by

and

applying sample test

check basis..

Auditor is responsible for

checking the entries in Cash
Book & Verifying them from

relevant vouchers.

We have verified on random
basis by applying sample
test check, the entries in the

cash book from relevant

No discrepancies observed

during audit.

expenditure of a particular
scheme is limited to the funds
allocated for that particular

scheme any over payment

vouchers and no major
discrepancies have been
L found
’ 3. Auditor shall check balance of | The cash book is maintained | Manual cashbook should
the Cash Book & guide the | manually and with the help | properly balancing and
accountant to rectify the | of it, the data recorded in | totaling should be done on
errors. computer system. | day to day basis in order
Reconciliation ~ of  both | to cross check with the
balances was performed at | computer accounting cash
the end of year. balance.
4, Auditor shall verify that the | While verifying the | During the course of audit,

expenditure incurred in a
particular scheme it was
observed that funds are

utilized for the purpose for

we didn't found any such
case where any excess
expenditures incurred by

the municipality than the

Municipal Corpe

-~

ACCoué Officer

ration, Ratiam

. ./’



Municipa) c

5 Orporation Ratlam
Audit Observation

2023-24

shall be brought to the notice

ofcornmissioner /CMO

which they are received.

amount of grant received. |

Auditor

shall  verify that

expenditure is accordance with

All the amounts have been

expensed in accordance

Expenditures are incurred

in accordance with the

the guidelines directives act | with the guidelines, | guidelines issued by the
and rules issued by | conditions, directives act government.
government of India. and rules issued by

government of state or

central as the case may be

and no contraventions were

found or noticed during the

course of audit.
During the audit financial | We have performed such | We have checked the
propriety shall a so be | verification on sample test | financial propriety during

checked. All the expenditure
should be

financial

supported by
administrative

sanctions.

check basis and found that
expenditures incurred are
supported by the relevant
vouchers and the same are
properly sanctioned by the

concerned authority.

the audit and no such case
of unauthorized

sanctioned  expenditure

were observed.

All the cases where
appropriate sanction has not

been shall be

reported and the compliance of

obtained

Audit observation shall be

ensured during the Audit.

During the course of audit
by applying sample test
check basis, we did not

come across any such

expenditure which had been

incurred without obtaining

No discrepancies were

observed during the audit.

Z o
Acco & bfﬁ(.‘er

permission from the

relevant sanctioning e

authority. ﬂ@
S DI |2

Municipal Corporation. Ratlam



Municipal Corporation Ratlam

Audit Observation

2023-24

8. Auditor shall be responsible | ULB  has issued ULB has issued UCs for all
for verification of scheme Utilization Certificates (UC) | the grants received during
project wise Utilization | for the year under | the year under audit and

Certificates (UC'S) & shall be

consideration.

we found them in

tallied  with  Income & agreement with the books
Expenditure records and of accounts.
creation of Fixed Assets.
Audit of Book Keeping
S Indicators Observation Remarks
No
1. Auditor is responsible for audit During the course of our | No discrepancies were
of all the books of accounts as | audit we observed that | observed during audit

well as stores.

corporation is maintaining
the cash book manually,
however same has been
computerized  afterwards

accordingly.

subject to observations

reported in General

observation Annexure “B”

Auditor shall verify that all the
books of accounts and stores

as

maintained per

are
Accounting Rules applicable to
Bodies. Any

Urban Local

discrepancies shall be brought
to the notice of

Commissioner/CMO.

The ULB maintained Books
of Accounts on single entry
accounting  system by
employing cash system of
accounting. The same has
been computerized at the
yearend for the purpose of
posting of Ledger Accounts

and preparing Bank

Reconciliation  statement.
The Receipt and Payment

Statement has been

No were

observed during

discrepancies
audit
subject to observations
General

reported  in

observation Annexure “B”

.‘//
A(:{:ug:i.f.s Cfficer

Municipal Corporation, Ratlam Nt A
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3. The

Municipal c

Audit Observat;
2023.24 ation

Orporation Ratlam

prepared on the basis of

computerized data.

auditor  shal] verify
advance register and see that
all the advances are timely
recovered according to the

conditions of advances. All the

Advance to employees was
given on festival and the
same was duly recorded in

the advance register. No

Recovery of due for
advances shall be on time

and prompt manner.

verified from the records of
ULB and the bank concerned.
If bank

statements are not prepared,

reconciliation

the auditor will help in the

preparation of BRS.

case of  non-recovery
cases of non-recovery shall be observed.
specifically mentioned in the
audit report.
The Auditor shall verify thatall | We have audited the | Entries for granting of
the temporary advances have | advance register provide | advances & recovery of
been fully recovered. before us and observed that | same were checked
all the temporary advances | through the Bank
were recovered fully. statement wherever
possible.
Bank reconciliation | ULB has prepared BRS for | Certain discrepancies
statement(BRS)  shall be | all bank accounts. were observed during

audit and same has been
reported in  General

observation Annexure “B”.

Auditor shall be responsible for
verifying the entries in ‘the
Grant register. The receipt and
payments of grants shall be
duly verified from the entries

in the cash book.

All the entries of such
nature have been examined

by us and found in order.

in the

books of account is subject

Grant recorded

to reconciliation and cross
verification from grant

remittance statement of

Directorate, Bhopal.

- Apcouns®

ffficer
¢ 1)\5{%0!1. Ratiati




Mun.icipal Corporation Ratlam
Audit Observation

2023-24
7. The auditor shall reconcile No such transaction for | No discrepancies were
the accounts of receipt and | project fund were found for observed during the audit.
payments especially for project | the corporation.
funds.
Audit of FDR
S. Indicators Observation Remarks
No
1. | The auditor is responsible for [ We have audited the FDRs | In order to compliance
audit of all Fixed deposits and | held and produced by the | with the instructions of
term deposits. ULB before us and found it | Madhya Pradesh
correct as appearing in the | Municipal Accounts
books of account. Manual 2007. Interest on
FDRs should be recorded
on accrual basis.
2. | Auditor shall ensure that ULB has opted for auto | Management should

proper records of FDR are
maintained and all renewals

are timely done.

renewal of the FDRs on its
maturity thereby risk of not
getting timely renewal of

FDRs is almost nil.

maintain proper register
and records for the FDRs
in agreement with the
physical FDRs held by the
ULB.

3.

Cases where FDR & TDR are

kept at low rate of interest

All the FDRs have been kept

at the appropriate rate of

than the prevailing rate shall
be immediately brought
to the notice of

Commissioner / CMO.

interest and we did not
come across any instances
where the FDRs have been
kept at low rate of interest
than the

prevailing Bank rate.

No discrepancies were

observed during the audit.

e
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Municipal Corp
Audit Observatio

2023-24

Interest €arned on FpDR

shall be verified from entries in
the Cash Book.

Oratlon Ratlam

We have verified entries for
interest earned from cash

book and found it correct based

Interest

should

on the

be

accounted on accrual basis

interest

certificates obtained from

guarantee both during the
construction and

maintenance period.

Performance guarantee on

sample test check basis.

Performance

the bank.
Audit of Tenders/ Bids
5. W Observation Remarks
No
1. | The auditor is responsible for | We have audited the | No discrepancies were
audit of g tenders/bids | tenders/ bids invited by the | observed during the audit.
invited by the ULB's, ULB during the F.Y.2022-23
on sample test check basis,
and no contraventions or
exceptions were noticed
during the course of audit
2. | Auditor shall check whether By applying Random Sample | No discrepancies were
competitive tendering | Test Check basis, We found | observed during the audit.
procedures are followed for all | that competitive tendering
bids. procedures are followed by
the ULB except in the cases
where only one bidder was
involved in the bidding
process.
3. | Auditor shall verify that|We Thave verified the Separate register should
receipts of tender fee/bid | Receipts of tender fee/bid | be maintained, mentioning
processing fee/performance | processing fee / | the details of tender

fees/bid processing fees /
guarantee

received from the tender.

-~

Aerounts Officer

Munic
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Municipal Corporation
Audit Observation

2023-24

4,

The m
received in )jey of  bid
processing fee / performance
guarantee shall be verifieq

from the Issuing bank.

Ratlam

No such bank guarantee has | NI
been accepted by the
municipality.

L

The Conditions of BG's shall
also be verified and any BG
with any such condition which
Is against the interest of the
ULB shall be verified and
brought to the notice of
Commissioner /CMO.

No such bank guarantee has | NIL

been accepted by the

municipality.

The cases of extension of BG's
shall be brought to the notice
of Commis;ioner/CMO proper
guidance to extend the BG's
shall also be given to ULB's.

No such bank guarantee has
been accepted by the

municipality.

NIL
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Orporatio
€rvation

Audit of Grants and Loans

Observation

Remarks ~

& ::;ltt?); :}Sr:lstz(;'::::i)fog We have audited various | Grant received and
——— yCGand | grants received from the utilization  register is
: Central government during | maintained manually by
the year covered under the | the corporation and found
audit by applying random | in order.
sample test check
: procedures.

—
Auditor is responsible for

audit of Grants received from

State Government and its

Utilization

We have audited various
grants received from the
State government during
the year covered under the
audit by applying random

sample check

test

procedures.

No discrepancies were

observed during the audit.

3. | The auditor shall perform audit
of loans provided for physical
infrastructure and its
utilization. During this audit
the auditor shall specifically
on the

comment revenue

mechanism ie.; whether the
asset created out of the loan
has generated desired revenue
or not. He shall also comment
on the possible reasons for

non-generation of the revenue.

During the course of audit,
we found that no such asset
has been created out of the
which

revenue to the ULB hence

loan generates
the question of generating
desired revenue does not

arise.

No such instances were

observed during the audit.

-

- Accoufits Officer

Minicipal Cornoratin:

"y
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one scheme/project to another. expenditure.

The auditor shall specifically On sample test checking of | No such instances were

point out any diversion of the records we didn't find | observed during the audit.

funds from capital | any diversion of fund from
receipts/grant/loans to | capital Receipts / Grants
revenue expenditure and from | /Loan to revenue

Date: 25-09-2024
Place: Ratlam

é/ -

Accounts Officer
Miinicinai Corporation. Ratiam

UDIN: [24405192BKEHGL4536 |

For Parmar & Company

Chartered AccamARIMAR & COMPANY
FRN: 013077¢  Chartered Accountants

”R Mo}j FRN : 013077C
P

CA Manish Parmar (Partner)

M. No : 405192
CA. Manish Parmar

Partner
Mem No.: 405192

AL AT
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Annexure B: General Observation

During the audit we observed that, ULB has not deposited labour tax, Profession

1.
tax collected during the year. We recommended the payment of same at the
earliest to avoid any penalties.

2. We observed that TDS in case of inoperative PAN is not deducted as per Income
Tax guidelines at higher rate ,so there is shortfall in deduction of TDS which may
attract interest and penalties.

3. We observed that payment of TDS is not as per the due dates under the Income
Tax act 1961. We recommended payment of all statutory dues within due date to
avoid late fees, interest and penalties.

Notes to Accounts:

1. Grants of revenue nature has been accounted in income & expenditure account on
the basis of matching concept.

2. Grants of capital nature has been transferred to capital reserve on the basis of
matching concept. :

3. Outstanding grant in the balance sheet are in agreement with UC issued by the
ULB.

P
é er
nts Ofﬂc
Accou poration, Ratlam

Municipal Cof
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